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S Mendenhall Rd
Asking $725,000
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3720-3738 S Mendenhall Rd

3802-3826 S Mendenhall Rd 17% Occupancy $725,000

The properties are located in Southeast Memphis, minutes from
BNSF Railway, close to the busy intersection of Winchester Rd and
S Mendenhall Rd surrounded by residential houses and minutes
away from a predominantly industrial area on East Raines which
creates an excellent opportunity for an owner user to service this
market and demographics.
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Asking Price $545,000

Notes :

Ideal for owner user

Market Rent in the area:

$8.00-510.00 psf/yr NNN

2021 Traffic Volume AADT

25,953 VPD
NB Count: 19,156
SB Count: 7,271




Asking Price $650,000

Notes :

56% Occupancy

Two 2" Generation Restaurant spaces

Market Rent in the area: $8.00-510.00 psf/yr NNN

25,953 VPD
2021 Traffic Volume AADT NB Count: 19,156
SB Count: 7,271




Recoverable HVAC
Recoverable
Management
Recoverable
Insurance
Recoverable Property
Tax

Recoverable Utilities
Recoverable Water &
Sewer
Administrative
Expenses

Total Op.Ex.

$3,212.50
$3,500

$8,804.23
$1,327.52
$3,092.50

$4,815.00
$25,387

Expenses

IN PLACE NOI

66,600

$25,387

$41,213

11/30/2023

ross Income $114,600
Total Expenses $25,387
Projected NOI $89,213

Projected NOI modeling $10.00 psf
market rate modified gross.

Modified Gross leases, Base Rent
includes prorate share of Operating
Expenses.




Asking Price $725,000

Outstanding corner lot exposure
Can merge up to 8,000 SQFT

Parking lot recently paved

Market Rent in the area: $8.00-$10.00 psf/yr NNN

25,953 VPD
2021 Traffic Volume AADT NB Count: 19,156

SB Count: 7,271




Recoverable Management

Recoverable Insurance
Recoverable Property Tax

Recoverable Water & Sewer

Administrative Expenses

Total Op.Ex.

$3,500
$12,960

$4,369
$775
$26,177

xpenses

IN PLACE NOI

$26,177
$7,171

04/30/2024

07/31/2024

Pro'ected NOI

Base Rent $158,898
NNN Collected $0
Gross Income $158,898
Expenses $26,177
NOI $132,721

O  Projected NOI modeling $10.00 psf
market rate modified gross.

U Modified Gross leases, Base Rent
includes prorate share of Operating
Expenses.




DEMOGRAPHICS Do

Radius 3 Mile 5 Mile 10 Mile

Demographic Detail Report 2022 Population By Race 82,476 184,957 614,300

White 16,855 20.44% 58,137 31.43% 262,461 42.73%
802-3826 S Me Rd, M S, T : Black 62,936 76.31% 119,861 64.80% 322,386 52.48%

Building Type: General Retail Total Available: 13,250 SF Am. Indian & Alaskan 440 0.53% 909 0.49% 2,353 0.38%

Sew"gi'j\; <J— R:nb?;i‘:g :ﬁ;;fab'e Asian ' 1,121 1.36% 3,194 1.73% 16,738 2.72%

Year Built: 1985 Hawaiian & Pacific Island 115 0.14% 409 0.22% 678 0.11%

Other 1,009 1.22% 2,447 1.32% 9,684 1.58%

Population by Hispanic Origin 82,476 184,957 614,300
Non-Hispanic Origin 70,974 86.05% 164,267 88.81% 566,541 92.23%

Hispanic Origin 11,502 13.95% 20,690 11.19% 47,759 7.77%
Radius 3 Mile 5 Mile 10 Mile

Population .
2027 Projection 82,303 184,373 621,452 2022 Median Age, Male 30.50 32.80 34.60

2022 Estimate 82,476 184,957 614,300 2022 Average Age, Male 32.20 34.50 36.20
2010 Census 82,563 188,113 609,800

SIS~ BB o B m— 2022 Median Age, Female 34.30 36.80 38.10

Growth 2010 - 2022 0.11% 1.68% 0.74% 2022 Average Age, Female 35.80 37.90 39.00

2022 Population by Age 82,476 184,957 614,300 2022 Population by Occupation 61,906 142,332 479,400
Age 0-4 6,349 13,129 7.10% 41,249 6.71% Classification
e 6,541 13513 7.31% 42,560 6.93% Civilian Employed 39,053 63.08% 89,372 62.79% 288,680 60.22%
Age 10 - 14 6,491 13,481 7.29% 43,037 7.01% i i i 5
Age 15 - 19 5.949 12498 6.76% 40305 6.56% C!v!lfan Unemployed 4,658 7.52°A> 8,358 5.870/0 26,395 5.510A)
Age 20 - 24 5823 12233 6.61% 30226 6.39% Civilian Non-Labor Force 18,150 29.32% 44,497 31.26% 163,777 34.16%

Age 25 -29 6,687 13,902 7.52% 44,068 7.17% Armed Forces 45 0.07% 105 0.07% 548 0.11%
Age 30 - 34 6,776 14,094 7.62% 44,609 7.26%

e 9 9 =
Age 35 -39 6,176 13,057 7.06% 41,653 6.78% Households by Marital Status
Age 40 - 44 5,483 11,952 6.46% 38,624 6.29%

Age 45 - 49 4,969 11212 6.06% 36,843 6.00% Married 8,150 24,027 90,522
Age 50 - 54 4,556 10,650 5.76% 35793 5.83% Married No Children 4312 13,684 51,717

Age 55 - 59 4,245 10384 5.61% 36,000 5.86% Married w/Children 3,838 10,343 38,805
Age 60 - 64 3,823 9,895 5.35% 35,273 574%

Age 65 - 69 3,003 8,501 4.60% 31,351 5.10% z .
Age 70-74 2235 6.564 3.55% 25172 4.10% 2022 Population by Education 55,118 128,583 434,304

Age 75-79 1,387 4306 2.33% 17.124 2.79% Some High School, No Diploma 8,035 14.58% 15,682 12.20% 47,379 10.91%
Age 80 - 84 818 2622 1.42% 10,541 1.72% High School Grad (Incl Equivalency) 18,306 33.21% 36,535 28.41% 113,508 26.14%
Age 85+ 1,075 2,963 1.60% 10,873 1.77% Some College, No Degree 17,203 31.21% 37,597 29.24% 120,418 27.73%
Associate Degree 3,794 6.88% 8,480 6.59% 26,380 6.07%
Bachelor Degree 5184 9.41% 18,928 14.72% 76,007 17.50%

Median Age 32.50 34.90 36.50 Advanced Degree 2596 4.71% 11,361 8.84% 50,612 11.65%
Average Age 34.10 36.30 37.70

Age 65+ 8,608 24,956 13.49% 95,061 15.47%




Demographic Detail Report

3802-3826 S Mendenhall Rd, Memphis, TN 38115

Demographic Detail Report

Radius
2022 Population by Occupation

Real Estate & Finance
Professional & Management
Public Administration
Education & Health
Services
Information
Sales
Transportation
Retail
Wholesale
Manufacturing
Production
Construction
Utilities
Agriculture & Mining
Farming, Fishing, Forestry
Other Services

2022 Worker Travel Time to Job
<30 Minutes
30-60 Minutes
60+ Minutes

2010 Households by HH Size
1-Person Households
2-Person Households
3-Person Households
4-Person Households
5-Person Households
6-Person Households
7 or more Person Households

2022 Average Household Size

Households
2027 Projection
2022 Estimate
2010 Census
Growth 2022 - 2027
Growth 2010 - 2022

3 Mile
72,864
1,346
11,350
1,756
7,289
8,546
4086
8,566
396
3,862
1,193
3,495
11,819
2,782
8,555
39

39
1,425

38,278
28,235
9,490
553

29,931
8,346
7,659
5,313
4,078
2,434
1,140

961

2.80

1.85%
15.58%
2.41%
10.00%
11.73%
0.56%
11.76%
0.54%
5.30%
1.64%
4.80%
16.22%
3.82%
11.74%
0.05%
0.05%
1.96%

73.76%
24.79%
1.44%

27.88%
25.59%
17.75%
13.62%
8.13%
3.81%
3.21%

5 Mile
166,941
4,765
34,036
4,033
17,101
16,481
1,458
20,280
623
9,340
3,384
7,907
21,403
6,184
15,889
117
171
3,769

87,133
63,660
21,791

1,682

70,953
20,103
20,113
12,428
9,312
5,046
2177
1,774

2.60

2.85%
20.39%
2.42%
10.24%
9.87%
0.87%
12.15%
0.37%
5.59%
2.03%
4.74%
12.82%
3.70%
9.52%
0.07%
0.10%
2.26%

73.06%
25.01%
1.93%

28.33%
28.35%
17.52%
13.12%
7.11%
3.07%
2.50%

10 Mile
539,643
17,092
129,388
11,572
62,138
48,530
3,791
65,896
2,904
30,730
10,429
25,514
55,419
19,387
41,229
204

392
14,328

279,989
202,141
71,481
6,367

235,823
68,210
71,160
40,162
30,203
15,115

6,191
4,782

2.60

238,019
235,855
235,822
0.92%
0.01%

317%
23.98%
2.14%
11.51%
8.99%
0.70%
12.21%
0.54%
5.69%
1.93%
4.73%
10.27%
3.59%
7.64%
0.17%
0.07%
2.66%

72.20%
25.53%
2.27T%

28.92%
30.18%
17.03%
12.81%
6.41%
2.63%
2.03%

3802-3826 S Mendenhall Rd, Memphis, TN 38115

Radius
2022 Households by HH Income

<$25,000
$25,000 - $50,000
$50,000 - $75,000
$75,000 - $100,000
$100,000 - $125,000
$125,000 - $150,000
$150,000 - $200,000
$200,000+

2022 Avg Household Income
2022 Med Household Income

2022 Occupied Housing
Owner Occupied
Renter Occupied

2010 Housing Units
1 Unit
2 -4 Units
5-19 Units
20+ Units

2022 Housing Value
<$100,000
$100,000 - $200,000
$200,000 - $300,000
$300,000 - $400,000
$400,000 - $500,000
$500,000 - $1,000,000
$1,000,000+

2022 Median Home Value

2022 Housing Units by Yr Built
Built 2010+
Built 2000 - 2010
Built 1990 - 1999
Built 1980 - 1989
Built 1970 - 1979
Built 1960 - 1969
Built 1950 - 1959
Built <1949
2022 Median Year Built

3 Mile
29,931
9,114
10,370
4,963
2,528
1,595
704
415
242

$48,931
$37,571

29,930
12,835
17,095
35,271
19,374
5,125
9,078
1,694

12,836
7,377
4,378

491

269

51

143

127
$86,999

35,369
331
840

4,004
9,047
10,989
6,952
1,773
443
1977

30.45%
34.65%
16.58%
8.45%
5.33%
2.35%
1.39%
0.81%

42.88%
57.12%

54.93%
14.53%
25.74%

4.80%

57.47%
34.11%
3.83%
2.10%
0.40%
1.11%
0.99%

0.94%
2.37%
11.58%
28.12%
31.07%
19.66%
5.01%
1.25%

5 Mile
69,685
16,217
20,055
12,624
7,842
4,087
3,012
2,347
2,601

$66,460
$47,844

69,685
38,697
30,988
80,003
53,083

8,319
14,990

3,611

38,696
13,663
14,152
5,374
2,535
1,189
1,396
387
$140,171

80,842
1,361
4,693

11,364

18,533

19,645

13,089
9,771
2,386

1977

23.27%
28.78%
18.12%
11.25%
7.16%
4.32%
3.37%
3.73%

55.53%
44.47%

66.35%
10.40%
18.74%

4.51%

35.31%
36.57%
13.89%
6.55%
3.07%
3.61%
1.00%

1.68%
5.81%
14.06%
22.92%
24.30%
16.19%
12.09%
2.95%

10 Mile
235,854
53,544
58,474
39,053
25,091
18,503
12,055
10,850
16,484

$78,009
$53,284

235,856
139,509
96,347
268,319
189,829
23,133
41,084
14,273

139,508
39,669
42,315
24,882
14,176

7,050
9,383
2,033
$171,097

271,048
7,544
29,598
39,967
38,608
45,295
39,353
37,713
32,970
1975

22.70%
24.79%
16.94%
11.02%
7.85%
511%
4.60%
6.99%

59.15%
40.85%

70.75%
8.62%
15.31%
5.32%

28.43%
30.33%
17.84%
10.16%
5.05%
6.73%
1.46%

2.78%
10.92%
14.75%
14.24%
16.71%
14.52%
13.91%
12.16%
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~ or withdre ons or agreements on behalf of the Seller. The Seller
shall have no legal commitmen als, performing additional investigation, and or/making an
offer to purchase the Property unless and un the purchase of the Property has been executed, delivered, and approved
by Seller and any conditions required under the contract for title to pa§§ from the Seller to the Purchaser has satisfied or waived. By taking possession of
and reviewing the information contained herein, the recipient agrees that (1) the enclosed materials and their contents will be held and treated in the
strictest of confidence; and (2) the recipient shall not contact employees, contractors, subcontractors or lien-holders of the Property directly or indirectly
regarding any aspect of the enclosed materials or the Property without the prior written approval of the Seller or Myers CRE and (3) no part of the
enclosed materials may be copied or otherwise produced without prior written authorization of the Seller or Myers CRE of as otherwise provided in the
Confidentiality Agreement executed and delivered by the recipient to Myers CRE.




Daniel Tapia i —

danidiDmyerscre.colt™

Mobile 901-552-8509

#356485 Licensed in TN
ni rs Bla [

Office e R -
773 East Brookhaven Circle¥ = *
Memphis, TN 38117
Phone: 901-761-5595

myerscre.com


mailto:daniel@myerscre.com
mailto:Melanie@garymyerscompany.com
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